










Source: LexisNexis database 









Average, left = 1.45/year** 
Average, center = 1.72/year 
Average, right = 1.67/year* 





























ICSID 
provision 

UNCITRAL 
provision 

Neither 
ICSID nor 
UNCITRAL 

Local body 
provision 

Exhaust 
Local 
remedies 

Growth past 
3-yrs (host) 

    -.005 
(p=.422) 

    -.021*** 
(p=.003) 

     .027** 
(p=.012) 

     .024*** 
(p=.000) 

     .028** 
(p=.028) 

Joint 
democracy 

     .038*** 
(p=.000) 

     .011 
(p=.112) 

    -.034*** 
(p=.000) 

    -.005 
(p=.315) 

    -.007 
(p=.477) 

Difference in 
development 

     .096 
(p=.102) 

    -.054 
(p=.427) 

    -.078 
(p=.261) 

    -.283*** 
(p=.000) 

    -.203** 
(p=.015) 

Year      .061*** 
(p=.000) 

     .093*** 
(p=.000) 

    -.061*** 
(p=.000) 

     .050*** 
(p=.001) 

    -.037* 
(p=.098) 

# obs. 1213 1213 1213 1204 1205 
Pseudo R2 .120 .091 .135 .082 .053 

Data on provisions:  Allee and Peinhardt 2010. 

























It’s the economy, stupid! 





In 2008 the number of new 
registrations for annulment 
proceedings exceeded the 
number of awards on the 
merits* made by ICSID 
tribunals in that year 

*excluding awards on jurisdiction and 
settlements parties requested to be written 
in the form of awards 







Average 
democracy 
score, post 
2006: 6/10  

Average democracy score, 
through 2006: 2/10  





Complainants and Forums: 
     Canadian, UNCITRAL:      ICSID: 
     Mexican,   UNCITRAL: 




